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ABOUT MARIA JOSE

Maria José is a financial regulator at the Spanish National
(CNMV), where she works on

financial sfobimy, resolution and market infrcsfruc’rures, with a

Securities Market Commission
particular focus on central counterparties (CCPs). She has extensive
experience in supervision, investor protfection, financial s’robi|ify, and

OHCI

discussions on clearing, resolution and financial market resilience.

international cooperation, ocﬁve|y contributes  to g|obo|

effective and citizen-oriented

She s

supervision,

committed to modern,

0|igned with  the princip|es of market integrity,
transparency and investor protection, which  form part of her
professioncﬂ DNA. A|ongsio|e her regu|ofory work, she is engoged in
academic research and Jreoching in financial regu|oﬂon, and is
passionate about reading, culture and lifelong learning. Her
|eoo|ership sfy|e is collaborative, inclusive and results-oriented, with a

strong focus on teamwork, trust and continuous improvement.

GETTING INSPIRED BY MARIA JOSE

What was the aspect of yourself that you had to work on the
most to get to where you are now?

One of the key aspects | had to work on was my own confidence.
Early in my career, especially in highly technical and traditionally
male-dominated environments, | had to learn not to underestimate
mysehc or hesitate to step forward. Experience taught me that
competence grows fhrough |eorning by cloing, and that credibi|ify
and authority are built by leading by example, consistency and hard
work, by striving for excellence and genuinely enjoying what you do,
whatever your role may be. Over time, | also learned the importance
of frusting my own judgemenf while remaining open to |eorning from
others ’rhrough active |isfening, as well as the value of a strong
broadening perspective and enriching

humanistic education in

professiono| growfh

What key tip would you give for professionals to

successfully develop in their careers?

My main advice would be to invest conﬁnuous|y in |eorning, not
on|y technical skills but also broader know|eo|ge and human skills.
Keeping an open mind, |is‘rening corefu”y, and undersfonding the
perspectives of different stakeholders is essential, porficu|or|y in

comp|e>< sectors such as c|eciring,
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I would also stress the value of mentoring, infergenerofiono| and
multidisciplinary teamwork, and building strong, cohesive teams.

afraid  of

Commitment, curiosity and teamwork make a real difference

Finally, never feel inferior or new cho||enges.

over time.

How do you see the future of clearing in 10 years?

In the next decode, c|ec1ring will become even more central to
financial s‘robi|i‘ry, while undergoing a profound Techno|ogico| and
structural transformation. Central counterparties will operate in a
more digifo|, interconnected and accelerated environment, marked
by shorter settlement cycles, the move towards continuous trading,
greater automation, and the gradual integration of technologies
such as distributed ledger technology and artificial intelligence,
with  the

computing.

pofen’rio| medium-term opp|iccu’rion of quanftum

These and

transparency, but will also shift risks towards operofiono| resilience,

innovations  will enhance efficiency

cyber security, |iquidi’ry management and governance, requiring
and

c‘ufhori‘ries,

crisis  management resolution  frameworks to evolve

accordingly, and infrastructures  and  market

participants to remain continuously prepared for stress scenarios.

At the same time, the future of c|e0ring in Europe will depend less
on the degree of concentration of infrastructures and more on

Oﬂd

institutional cooperation. A diversified but well-connected clearing

effective inferoperobihfy, coordinated supervision strong
ecosystem, supported by robust regulatory frameworks, will be key
to combining innovation, competitiveness and systemic resilience in

an increosing|y g|ob0| and digif0| financial system.
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